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Three-year Official Cohort Default Rates for Schools

On October 28, 2009, the U.S. Department of Education published in the Federal Register the
regulations enacted by the Higher Education Opportunity Act of 2009 that will govern the
calculation of cohort default rates. Under the new provisions, an institution's cohort default rate
is calculated as the percentage of borrowers in the cohort who default before the end of the
second fiscal year following the fiscal year in which the borrowers entered repayment. This
extends the length of time in which a student can default from two to three years.

A 3-year cohort default rate is the percentage of a school's borrowers who enter repayment on
certain Federal Family Education Loan (FFEL) Program or William D. Ford Federal Direct Loan
(Direct Loan) Program loans during a particular federal fiscal year (FY), October 1 to September
30, and default or meet other specified conditions prior to the end of the second following fiscal

year.

The U.S Department of Education releases official cohort default rates once per year.
The FY 2020 official 3-year cohort default rates were delivered to schools in October (2023).

For more information, https://fsapartners.ed.gov/knowledge-center/topics/default-management
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School 3-Year Default Rate FY 2019, 2018, and 2017
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ENROLLMENT NOTE: To provide context for the Cohort Default Rate (CDR) data, we include Enrollment Figures (students enrolled at any time during the year) and the
corresponding Percentage Calculation (borrowers entering repayment divided by that enrollment figure). There is no direct relationship between the timing of when a
borrower entered repayment and any particular enrollment year; we have chosen to use the academic year ending on the 30th of June before the beginning of the cohort year.

Cohort Default Rate (CDR) data is not displayed when Number of Borrowers in Repayment (number of borrowers entering repayment in cohort) includes 10 or few borrowers.
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National Student Loan Cohort Default Rate

2016 2017 2018 2019 2020 2021
ReleaseDate

FY 19 Official
National Rate
calculated on
September 14, 2022, is
2.3%; which is a
68.5% decrease from
FY 18 Official of
7.3%.
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FY 2019 Official National Cohort Default Rates with
Prior Year Comparisons

Default Rate (%) _ Number of Borrowers Entered Repayment
(;.}i:iil ()Ff}glsal Change % Change ... (ff}i:?al (ff:"i:lsal Change % Change

Public 1,646 1,644 2 0.1% 2.3% 7.0% -4.7% -67.1% 51,398 160,696 -109,298 -68.0% 2,209,281 2,288,352 -79,062 -3.5%
Less than 2 yrs 148 146 2 1.4% 2.6% 8.7% -6.1% -70.1% 223 747 -524 -70.1% 8,432 8,563 -131 -1.5%
2-3 yrs 767 772 -5 -0.6% 3.7% 11.5% -7.8% -67.8% 19,509 66,638  -47,129  -70.7% 525,178 577,591  -52,413  -9.1%
4yrs(+) 731 726 5 0.7% 1.8% 5.4% -3.6% -66.7% 31,666 93,311  -61,645 -66.1% 1,675,680 1,702,198 -26,518 -1.6%
Private 1,695 1,703 -8 -0.5% 1.7% 5.2% -3.5% -67.3% 17,575 53,460 -35,885 -67.1% 1,015,256 1,020,296 -5,040 -0.5%
Less than 2 yrs 47 47 0 0.0% 3.8% 11.9% -8.1% -68.1% 147 585 -438 -74.9% 3,866 4,890 -1,024  -20.9%
2-3 yrs 126 126 0 0.0% 3.0% 12.1% -9.1% -75.2% 856 3,402 -2,546 -74.8% 27,756 27,965 -209 -0.7%
4yrs(+) 1,522 1,530 -8 -0.5% 1.6% 5.0% -3.4% -68.0% 16,526 49,473  -32,901 -66.5% 983,634 987,441 -3,807 -0.4%
Proprietary 2,172 2,261 -89 -3.9% 3.1% 11.2% -8.1% -72.3% 22,441 86,187 -63,746  -74.0% 709,716 763,856  -54,140 -7.1%
Less than 2 yrs 1,225 1,253 -28 -2.2% 3.4% 12.5% -9.1% -72.8% 4,215 15,353 -11,138  -72.5% 121,661 121,978 -317 -0.3%
2-3 yrs 692 640 -48 -7.5% 4.1% 13.9% -9.8% -70.5% 6,800 25,613  -18,813 -73.5% 163,067 183,233  -20,166 -11.0%
4 yrs(+) 355 368 -13 -3.5% 2.6% 9.8% -1.2% -73.5% 11,426 45221  -33,795 -74.7% 424,988 458,645  -33,657 -7.3%
Foreign 382 388 -6 -1.5% 0.5% 2.5% -2.0% -80.0% 61 282 -221 -78.4% 11,102 10,873 229 2.1%
Unclassified 0 0 0 0.0% 0.0% 0.0% 0.0% 0.0% 0 0.0% 0 0 0 0.0%

0 0
Total  [[5895 [[15996 [ 101 | [-17%  23%  73%  -50% -685% [[91.475 300,625 209,105 -69.6% 3945355 4,083,377 -138,013 -3.4%
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